Form No. MGT-7A Form language

Abridged Annual Return for OPCs and Small Companies (e English (" Hindi
[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of the
Companies (Management and Administration) Rules,
2014]

Refer Instruction kit for filing the form

All fields marked in * are mandatory

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN) U29300PB2020PTC051718

i (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) | 01/04/2024

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025

(c) *Type of Annual filing (e Original (" Revised

(d) SRN of MGT-7A/ MGT-7 filed earlier for the same financial years

Particulars As on filing date As on the financial year end date
Name of the company JAGATJIT AGRI ENGINEERING JAGATIJIT AGRI INDIA PRIVATE
PRIVATE LIMITED LIMITED
Registered office address LUDHIANA MALERKOTLA H.NO 2374, ST NO. 12, JANTA

ROAD,,VILLAGE

DEHLON,,Dehlon,Ludhiana,Ludhiana NAGAR, LUDHIANA-141003, PUNJAB,

,Punjab,India, 141118 INDIA
Latitude details 30.760832 30.876943
Longitude details 75.848679 75.863877
« . )
(a) *Photograph of the registered office of the Company Registered office Janta Nagar &
showing external building and name prominently visible Malerkotla Road Dehlon.jpg
(b) *Permanent Account Number (PAN) of the company AAFFEERRAD

¢) *e-mail ID of the compan
© pany *¥EEX*Nnts.agri@jagatjitgroup.com
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(d) *Telephone number with STD code J3rkkEERGT

(e) Website https://jagatjitgroup.com/

iv *Date of Incorporation (DD/MM/YYYY) 25/08/2020

v (a) *Class of Company (as on the financial year end date)
(Private company/One Person Company)

Private

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

Company limited by shares

(c) *Sub-category of the Company (as on the financial year end date)
(Indian Non-Government company/Union Government Company/State Government Company/

Non-government company

Guarantee and association company/Subsidiary of Foreign Company)

vi *Whether the form is filed for (" OPC (® Small Company
vii *Whether company is having share capital (as on the financial year end date) (® Yes C No
viii (@) Whether Annual General Meeting (AGM) held (not applicable in case of OPC) (® Yes " No

(b) If yes, date of AGM (DD/MM/YYYY) 23/09/2025

(c) Due date of AGM (DD/MM/YYYY) 30/09/2025

(d) Whether any extension for AGM granted C Yes (e No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i *Number of business activities 1
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S. Main Activity Description of Main Business Activity Description of % of turnover of
No. group code Activity group Code Business Activity the company
Manufacture of
1 C Manufacturing 28 machinery and 100
equipment n.e.c.

11l PARTICULARS OF ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES) (not applicable for OPC)

i *No. of Companies for which information is to be given

S. CIN /FCRN
No.

Other registration
number

Name of the
company

Associate/Joint
Venture

% of shares
held

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i SHARE CAPITAL
(a) Equity share capital

Particulars

Authorized Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of equity shares

10000000 1000000 1000000 1000000
Total amount of equity
shares (in rupees) 100000000.00 10000000.00 10000000.00 10000000.00
Number of classes 1
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Class of shares

EQUITY SHARES

Authorized Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of equity shares

10000000 1000000 1000000 1000000
Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in
rupees ) 100000000.00 10000000.00 10000000 10000000

(b) Preference share capital

Particulars

Authorized Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference

shares 0 0 0
Total amount of preference 0.00 0.00 0.00 0.00
shares (in rupees)

Number of classes 0

Class of shares

Authorized Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital (not applicable for OPC)

Particulars

Authorized Capital

Total amount of unclassified shares

0
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(d) Break-up of paid-up share capital (not applicable for OPC)

Particulars Number of Total Nominal Total Paid-up Total premium
shares Amount amount

(i) Equity shares

At the beginning of the year 1000000 10000000 10000000

Increase during the year 0.00 0.00 0.00 0
i Rights issue 0 0 0

ii Bonus issue 0 0 0

iii Private Placement/ Preferential allotment

0 0 0
iv ESOPs 0 0 0
v Sweat equity shares allotted 0 0 0
vi Conversion of Preference share 0 0 0
vii Conversion of Debentures 0 0 0
viii Others, specify
Decrease during the year 0.00 0.00 0.00 0
i Buy-back of shares 0 0 0
ii Shares forfeited 0 0 0
iii Reduction of share capital 0 0 0
iv Others, specify
At the end of the year 1000000.00 10000000.00 10000000.00

(ii) Preference shares

At the beginning of the year 0 0 0
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Increase during the year 0.00 0.00 0.00 0
i Issues of shares 0 0 0

ii Re-issue of forfeited shares 0 0 0

iii Others, specify

Decrease during the year 0.00 0.00 0.00 0
i Redemption of shares 0 0 0

ii Shares forfeited 0 0 0

iii Reduction of share capital 0 0 0

iii Others, specify

At the end of the year 0.00 0.00 0.00

ii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company) (not applicable for OPC)

Nil

Number of transfers

Attachments:

1. Details of shares/Debentures Transfers

iii Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes

Classes of non-convertible debentures

Number of units

Nominal value
per unit

Total value

(Outstanding at the
end of the year)

Total
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Classes of non-convertible debentures Outstanding asat | Increase during Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding asat | Increase during Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(c) Fully convertible debentures
*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the

end of the year)

Total
Classes of fully convertible debentures Outstanding as at | Increase during Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
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Classes of fully convertible debentures | Qutstanding asat | Increase during Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
iv Securities (other than shares and debentures) (not applicable for OPC) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value
Total
V Turnover and net worth of the company (as defined in the Companies Act, 2013)
i *Turnover 979821228
ii * Net worth of the Company 97781339
VI SHARE HOLDING PATTERN
A Promoters (not applicable for OPC)
S. Category Equity Preference
No
Number Percentage Number
Percentage
of shares of shares
1 Individual/Hindu
Undivided Family
(i) Indian 1000000 100.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
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(i) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ) )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional 0 0.00 0 0.00
investors ) )
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
10 Others
l 0 0.00 0 0.00
Total 1000000.00 100 0.00 0
Total number of shareholders (promoters) 2
B Other than promoters (not applicable for OPC)

S. .

No Category Equity Preference
Number Percentage Number Percentage
of shares & of shares &

1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(i) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national

2 Government
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(i) Central 0 0.00 0 0.00
Government ' .
(i) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ' '
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional 0 0.00 0 0.00
investors ' '
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
10 Others
' 0 0.00 0 0.00
Total 0.00 0 0.00 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters + Other than promoters) 2.00

Breakup of total number of shareholders (Promoters + Other than promoters)

SI.No Category
1 Individual - Female
2 Individual - Male
3 Individual - Transgender
4 Other than individuals
Total

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]
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Details At the beginning of the year At the end of the year
Promoters 2
Members (other than promoters) 0
Debenture holders 0

VIl MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS (not applicable for OPC)

*Number of meetings held

Type of meeting

Date of meeting

Total Number of

Attendance

(DD/MM/YYYY) Members entitled to
attend meeting
Number of members | % of total shareholding
attended
EXTRA ORDINARY
GENERAL MEETING 02/05/2024 2 2 100
ANNUAL GENERAL
MEETING 30/09/2024 2 2 100

B BOARD MEETINGS (not applicable for OPC)

*Number of meetings held 8
S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) associated as on the date of
meeting

Number of directors % of attendance

attended
1 23/04/2024 3 3 100
2 25/04/2024 3 3 100
3 02/05/2024 3 3 100
4 28/06/2024 3 3 100
5 29/08/2024 3 3 100
6 04/12/2024 3 3 100
7 25/02/2025 3 3 100
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8 31/03/2025 3 3 100

C ATTENDANCE OF DIRECTORS (not applicable for OPC)

S. | DIN Name of the Director Board Meetings Whether
N attended AGM
o held on
Number of Number of | % of
Meetings which Meetings attendance 23/09/2025
director attended
Y/N/NA
was entitled to (Y/N/NA)
attend
1 08848583 SIMRAN SARON 8 8 100.00 Yes
2 03100297 DHARAM SINGH 8 8 100.00 Yes
3 06914642 JAGATIJIT SINGH 8 8 100.00 Yes

IX REMUNERATION OF DIRECTORS

Nil

A *Number of Managing Director, Whole-time Directors and/or Manager
whose remuneration details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount

Total

B *Number of other directors whose remuneration details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount

Total

X MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

A *Whether the company has made compliances and disclosures in respect of applicable (® Yes C No
provisions of the Companies Act, 2013 during the year
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B If No, give reasons/observations

XI PENALTY AND PUNISHMENT — DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil

DIRECTORS/OFFICERS

Name of the Name of the Date of Order
company/ court/ concerned | (DD/MM/YYYY)
directors/ Authority

officers

Name of the Act and
section under which
penalized / punished

Details of

penalty/
punishment

Details of appeal
(if any) including
present status

B *DETAILS OF COMPOUNDING OF OFFENCES

Nil

Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | ©offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 2

Xlll Attachments

(a) List of share holders, debenture holders

MGT-7A Details of Shareholder or
Debenture holder.xlsm
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(b) Optional Attachment(s), if any List of Shareholder 31.03.2025.pdf
Board resolution for SBO officer

appointment (1).pdf

attendance sheet of BM
21.08.2025 & 27.08.2025 &
AGM.pdf

FORM MGT-8 for 2024-25.pdf
Auditors report & Balance sheet &
notes to accounts -
compressed.pdf

XIV Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 36078

*(b) Name of the Designated Person CHARANCHIT KAUR
Declaration
| am authorized by the Board of Directors of the Company vide resolution number* | 05 dated*
(DD/MM/YYYY) 27/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by CHaRAN &

KAUS
Date: 20251215
KAUR 15:44:48 +05'30°

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP)/Company secretary) Company Secretary

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator or 3%0*8
Membership number of the company secretary

Note: Attention is drawn to provisions of Section 447, 448 and 449 of the Companies Act, 2013 which provide for punishment for
fraud, punishment for false statement/certificate and punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AB9899885

eForm filing date (DD/MM/YYYY) 15/12/2025
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This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of statement
of correctness given by the company
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This eForm has been taken on file maintained by the registrar of companies through electronic mode
and on the basis of statement of correctness given by the filing company.

For Office Use Only:

eForm Service request number(SRN) |AB9899885

eForm filing date(DD/MM/YYYY) |15/12/2025
Signature
Not Verified
Digitalf] signdd by

Date: 2025.12.16
12:30:06 IST





& 6Ps Map Camera

udhlana Punjab, India
india, Ludhiana, Punjab 141118, India
ong 75.848679°





MetaInfo

		MCAV3_Details of Shareholder or Debenture holder

		v1.0









Sheet-With Validations

		Sr. No.		Type of shareholder/ debenture holder		Category of shareholder		Details of shareholder/ debenture holder		Name of shareholder/ debenture holder		Type of security held		Class of security held		Folio Number / Reference Number		Nationality/ Country of incorporation		Gender		Type of Identifier		Identification No.		Occupation		Number of security held		Nominal value per security		Total amount of securities held (in INR)

Girdhar Dewangan: This will be auto calculated as 'Number of security held' * 'Nominal value per security'

		1		Individual		Promoter		Not applicable		SIMRAN SARON		Equity		EQUITY		2		India		Female		Income Tax PAN		AKOPR3549P		BUSINESS		100000		10		1000000.00

		2		Individual		Promoter		Not applicable		JAGATJIT SINGH		Equity		EQUITY		3		India		Male		Income Tax PAN		AOVPS3323K		BUSINESS		900000		10		9000000.00
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Instructions

						This is a protected file and can’t be edited unless macro is enabled. 

						Please follow below steps to enable the macro:

								1. Go to directory where this file is placed

								2. Right click on the file name and select 'Properties'





								3. Check ‘Unblock’ from the pop-up window and click OK button

								4. Open the excel file

								5. Click on 'Enable Content' button after opening the excel file.
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Registered office: LupHANA MALERKOTLA ROAD, VILLAGE Dt HLON, LUDHIANA- 141118, PUNJAS. INDIA
CIN: UESSGGPEEDZGPTCDSIHB

Email: acmgnrs,ggri@'aggt'[iggmgg.:nm; Phone No.: +91 7391 199957;
Website: Www.[agatiiteroup.com

LIST OF SHAREHOLDERS AS ON 31.03.2025
= — LU OLDERS AS ON 31.03.2025

FATHER'S/ T TYPE OF | No, oF AMOUNT
SHARE | SHARES | PER SHARE
HELD (RS.)

HUSBAND’S
100000 10

NAME OF THE
SHAREHOLDER

NAME

JAGATHT
SINGH

SIMRAN SARON H.NO 2374, 5T NoO.
12 JANTA NAGAR,
LUDHIANA,

LUDHIANA, PUNJAB,
INDIA, 141003
H.NO 2374, ST nO.
12 JANTA NAGAR,
LUDHIANA,

LUDHIANA, PUNJAB,
INDIA, 141003

FOR JAGATIT AGRINDIA PRIVATE LIMITED
For Jagatjit Agri India Pvt. Ltd.

For Jan%d. Fio,
. : an,

JAGATIIT SINGleto,  SIMRAN SARON
(DIN: 06914642)  (pIN: 08848583)
DIRECTOR DIRECTOR

Director

Place: Ludhiana
Date: 27.08.2025
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JAGATJIT AGRI INDIA PRIVATE LIMITED

REG.OFFICE: LUDHIANA MALERKOTLA ROAD, VILLAGE DEHLON, LUDHIANA-141118, PUNJAB, INDIA
CIN: U29300PB2020PTC051718
Email Id: accounts.agri@jagatjitgroup.com Phone No.:7341199967

ATTENDANCE SHEET

Day & Date of Board Meeting:  Thursday, 21* August, 2025

Place: At the registered office situated at Ludhiana Malerkotla
Road, Village Dehlon, Ludhiana-141118, Punjab, India

Time: 10:00 A.M.

Present:

Sr. No. | Name of Director | Signature

01 Mr. Dharam Singh %’Ly : ——/L ‘

1]
02 Mrs. Simran Saron glmm‘_

03 Mr. Jagatjit Singh %ﬁk/

Name of Company Secretary Present

Ms. Charanchit Kaur Signature:

Authenticated by:

T=A

Chairman/Company Secretary

TZA

CHAIRMAN'S
INITIALS
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JAGATJIT AGRI INDIA PRIVATE LIMITED
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ATTENDENCE SHEET OF ANNUAL GENERAL MEETING

Day & Date of AGM: Tuesday, 23rd September, 2025

Place: at the registered office Situated

at Ludhiana Malerkotla Road,
Dehlon, Ludhiana- 141118, Punj

Village
ab, India

Time; 9:00 A.Mm
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Anup Kumar Jain & Co.
CHAR.TERED" ACCQPNTA,NTS

Independent Auditors’ Report

To the Members of
Jagatjit Agri India Private Limited

Report on the audit of the Financial Statements

Cpinion

We have audited the accompanying financial Statements of Jagatjit Agri India Private Limied (‘the
Campany’), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, the
Statement of Cash flows for the year then ended and notes to the financial statements, including a
summary of the material accounting policies and other explanatory information (hereinafter referred to as
‘the financial Statements”)

In aur epinion and to the best of our information and according to the explanations given 1o us, the financial
statements giva the information required by the Companies Act, 2013 (“the Act’) In the manner so required
and give & true and fair view in conformity with the Accounting Standards preseribed under section 133 of
the Act and other accounting principles generally accepted in India, of the state of affairs of the Company
asat March 31, 2025, and its profit and, its cash flows for the year ended on that date:

Basis for Opinion

We conducted our audit of the financial statements in accardance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Audltor's Responsibilities for the Audit of the Financial Statements section of our reporl. We ars
Independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartersd
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fuifilled our other
ethical responsibililies in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.

Respansibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 13415} of the Companies
Act, 2013 ("the Act”) with respect 1o the preparation of these Financial Statements that give a true and fair
view of the financial position, financial perfermance, and cash flows of the Coempany n accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for praventing
and detecting frauds and other ireguiarities; selection and application af appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate Internal financial controls, that were operating effectively for ensuring the
accliracy and completeness of the accounting records, relevarnt ta the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material misstatement,
whether due 1o fraud or error.

Head Office; 53-C, Udham Singh Nagar, Near Kuka Diagriostic Centra, Ldh. Ph.: 011614628053 (M) +81-06147-20879, E-mail: feasunilt@xgmall.com
B.0. 2B-38, 2nd Floor, Guridwara Pheruman Markel G.T. Road, Loh, (M) +31-98720-33784, E-mall: vikasgiyalllgmail.com





The Beard of Directors are also responsible for overseeing the Company's financial reperting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whather the Financial Statements are free from
material misstatement, whether due to fraud or emor, and to issue an auditor's report that Includes our
opinion, Reasonable assurance is a high level of assurance but is net a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
fram fraud or error and are considered matenal if, individually or in the aggregate, they could reasonably be
expected to influsnce the economic decisions of users taken based on these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
seepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audlt procedures responsive to those risks, and obtain audit
evidence thal is sufficient and appropriate to provide a basis for our cpinien. The rsk of not
detecting a matenal misstatemeant resulting from fraud is higher than for one resulting from ermor,
25 fraud may Invelve collusion, forgery. intentional omissions, misrepresentations, or the override
of intemal contral.

= Obtain an understanding of Internal financial controls relevant to the audit to design audt
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system In place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

= LConclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concermn, If we conclude that a matenal uncertainty exists, we are required Lo draw attention in our
auditor's report to the related disclosures in the Financlal Statements or, I such disclosures are
inadequate, to madify our opinion. Our conclusions are based on the audit evidence oblained up
fo the date of our auditor's repart. However, future events or conditions may cause the Comgany
o cease to continue as a gaing concern

= Evaluate the overall presentation, structure, and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements In the financial statements that, individually or in aggregate,
makes: it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be Influenced. We consider quantitative materiality and qualitative factars in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) ta evaluate the effect of any
identified misstatements in the financlal statements

Report on Other Lagal and Regulatory Requirements
1. As required by the Companies (Auditar's Report) Crder, 2020 ('the Order") issued by the Central
Government in terms of sub section (11) of section 143 of the Act, we give in “Annexure A' a

Y





statement on the matters specified in paragraphs 3 and 4 of the Order.,

2. (A) As required by Section 143(3) of the Act, based on cur audit, we report, that!

ta)

{b)

{e)

(d)

(&)

(9)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

In cur opinion, proper baoks of account as required by law have been kept by the Company so far
as it appears from our examination of those books

The Balance sheet, the statement of prafit and loce and the statement of cash flows dealt with by
this Repart agree with the books of account,

In-aur opinion, the Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 the Companies {Accounts) Rules, 2014,

Based on the written representations received from the directors as on March 31, 2025 taken on
record by the Board of directors, nane of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164(2) of the Act

With respect to the adequacy of the internal financlal controls over financial reporting of the
Cempany and the operaiing efféctiveness of such controls, refer to our separate report In
“Annexure B°

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our infarmation and according to the explanations given ta us:

{a) The Company does not have any pending litigation which would impact its financial position

{b) The Company did not have any long-term cortracts inciuding dervative cantracts for which
there were any materal foresesable losses.

(o) There were no amounts which were required to be transferred to the Investor Edueation and
Protection Fund by the Company

{d) (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including fareign enlities ("Intermediaries"), with the understanding, whether recorded in
writing or atherwise, that the Intermediary shall, whather, directly or indirectly, lend or invest
in ofher persons or entities identified in any manner whatseever by ar on behalf of the
Company ("Ultimate Beneficiaries") or provide any guaraniee, security or the like on behalf of
the Utimate Beneficlaries;

(if) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Cempany from any person or enlity, Including foreign entities
(*Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entitiss
identified in any manner whatsoever by or on behalf of the Funding Party ("Utimate
Beneficiaries") or provide any guarantee, security or the like on behall of the Ultimate
Beneficiarles; and

(iil) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to befieve that the
representations under sub-clause (i) and (i) contain any materlal misstatamert.
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(e) Based on our examination, which included test checks and according to the information and
explanations given to us, the company has used an accounting software for maintaining its
books of account which has a featurs of recording audit trail (édit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software
systems. Further, during our sudit we did not come across any Instance of the audit trail
feature being tampered with and the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

With respect te the other matters to be Included in the Auditor's Report in accerdance with the
requirements of sectien 197{16) of the Acl, as amended’

In our opinion and to the best of our information and according to the explanations given to us, the
company has not paid any remuneration to its directors during the year, so reporting regarding

provisions of section 197 read with Schedule V of the Act are not spplicable.

For Anup Kumar Jain & Co.
Chartered Accountants
Firm Reg. No. 0057 31N

(7

#
{(Vikas Giya)
- Pariner

M. No. 501483
Place: Ludhiana

Dated:21" August, 2025
UDIN:25501483BMMAXE1792





“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
repart ta the Members of Jagatjit Agri India Private Limited of even date)
f
a) (A) The Company has maintained proper records showing full particutars, incleding quantitative
details and situation of Property, Plant and Equipment,
(B) Further, the Company has no Intangible Assets as on balance shest date

{b) The Company has adopted a policy of physical verification of all the items of Property, Plant and
Equipment so to cover all the items in a phased manner over a period of thres years which, in our
opinion, is reasonable having regard 1o the size of the Campany and the nalure of its assats.

(c) Based on our examination of the registered sale deed / transfar deed [ conveyance deed provided
to us, we report that, the title deeds of all the immovable properties {other than properties whare
the gompany is the lesses and the lease agreements are duly executed in favour of the lessee),
disclosed in the Financial Statements included under Property, Plant and Equipment. are held in
the name of the Company as at the baiance sheet date.

(d) The Company has not revalued any of its Propedy, Plant and Equipment ar Intangible Assets
during the year,

(e} Based on the infarmation and explanations given 1o us, na proteedings have been initiated during
the year or are pending against the Company as at March 31, 2025 for holding any benami
property under the Benami Transactions {Prohibition) Act, 1988 (ae amanded in 2016} and rules
made thereunder,

i) (a) According ta the Infarmation and explanations given to us, the Inventories have been
physically verified by the management during the year at reasonable intervals. In our opinion and
based upon information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to size of the Company and the
nature of its cperations. No discrepancies of 10% or more in the aggregate for each class of
invenlory have been noticed on physical verification of inventories when compared with books of
account

{b) The Company has bean sanctioned working capital limits more than %5 Crara, in aggregate,
during the year, from banks based on security of current assets. Based on our verification,
Quarterly returns or statements filed by the company with such banks agree with the books of
account;

fiy According to the infarmation and explanations given to us and based on our examination of the
records of the Company, the Company has not provided any guarantee or security or granted
advances in loans, secured or unsecured, to companies, firms, limited liability partnership or any
other parties during the year,

W) According to the infarmation and explanations given to us and based on our examination of records
of the Company, the Company has not provided any loan, guarantee or security as specified under
Sections 185 and 186 of the Act.

V) ﬁvcmrdlng to the information and explanations given to us, the Company has not accepled any
depasits or amounts which are deemed ta be depasits within the meaning of Sections 73 to 76 of
the Act and the Rules framed thereunder

vi) Having regard to the fature of Company’s business/activities, reporting under clause 3{wi) of the





arder is not applicable to the company.

vii)(a) According to the information and explanations given to us and the records of the Company

viii)

examined by us, in our opinion, the Company s generally reguiar in depositing statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income: Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax. Cess and other
statutory dues applicable to it with the appropriate authorities. There were no undisputed amounts
payable in respect of Goods and Service tax, Provident Fund, Employees' State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Valus Added Tax, Cess and
other applicabie statutory dues as at March 31, 2025 for a period of more than six months from
the date they became payable,

According to the information and explanations given to us and records of the company examined,
there are no transactions relating to previously unrecorded income that have been surrendered or
disciosed as Incorme during the year in the tax assessments under the Income Tax Act, 1861,

ix) (a) According to the information and explanations given to us and based on our examination of

X
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records of the Company, the Company has not defaulted in repayment of loans or other borrowings
or in the paymeant of interest thereon to any lender during the year.

(b} According to the information and explanations giver to us, the Company has not been declared
wilful defaulter by any bank or financial Institution orgovernment of any government authority.

(¢} According fo the information and explanations given to us, the term loans were applied for the
purpase for which the loans were abtained.

{d) Based on our overall examination of the Financial Statements of the Company, funds ralsed on
short term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

{e} According to the information and explanations given to us, the Company has na subsidlaries,
associates, or joint ventures, so the reporting under this clause is not regulred

(fy According to the information and explanations given to us, the Company has no subsidiaries,
assoclates; or joint veniures, so the reparting under this clause is also not required.

(@) According to the information and explanations given o us, the Company has nol raised any
money by way of initial public ffer or furiher public offer (including debt instruments) during the
year. Accordingly, reporting under clause 3 (x)(a) of the Order is not applicable to the Company.

{B) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or epticnally convertible) during the year and accordingly
reporting under clause 3(x)(b) of the Order is not applicable to the Company

%) {a) According to the information and explanations given to us and based on our examination of

records, no fraud by the Company and no material on the Company has been noticed or reparied
during the year nor have we been informed of any such casze by the management.

(b) Accerding to the information and explanations given to us and based on our examination of
records, no report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT - 4 as prascribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this repaort.

(¢} During the course of our examination of the books and records of the Campany carried out in
accordance with the generally accepted auditing practices in Indla, and as represented o us by the

s





Xif)

xliiy

management, no whistie-blower complaints have been received during the year by the Company
Accordingly, the reparting under clause 3(xi)(c) of the Order is not applicable to the Company.

According to the information and ‘explanation given ta us, the Company iz nat a Nidhi Company,
Accordingly, reporting under clause 3(xil) of the Order is not applicable to tha Company

iv) (&) In our opinion, the Company has an adequate internal audit system commensurate with the

x)

size and the nature of its business.
(b} We have considered the reports of internal auditor for the period under audit, [ssued to the
Company during the Year and till date.

According to information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered non-cash transactions with directors or
persan cennected with them. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clayse 3(xv) of the Order is not applicable to the Compariy.

xvi) (@) Basad on the information and explanations given to us. in aur apinian, the Company is not

required to be registered under section 45-1A of the Reserve Bank of India Acl, 1934 and
accordingly clause 3(xvi) (a) af the Order is not applicable to the Cempany,

(b) Based on information and explanation given to us, the comparly has not conducted Non-
Banking Financial or Housing Finance activities during the year. Accordingly, the requirement fo
report on clause 3(xvi) (b) of the order is not applicable to the Company.

(c) Based on information and explanation given to us. the company is nol @ Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India, and accordingly
reporting under clause 3{uvid(c) of the Order is nat applicable to the Company,

(d) According to the information and explanations given to us, there Is no Core Investment
Company as a part of the Group, we have not, however, separately evalyated whether the
information provided by the management s acourate and complete, Accordingly, the requiremant
to report on clause 3 (xvi) (d) of the Order is not applicable to the Company.

xvii) The company has not incurred cash losses in the financial year covered by our audit and in {he

Immediataly preceding financial year.

xviii) The predecessor statutory auditors of the Company have resigned during the year due to reasons

that does not impact the acceptance and appointment of successor auditor.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assels

and payment of financial liabilities, other Information accompanying the Standalone Financial
Statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the gssumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fail due within a period of one year from the balance sheet date, We,
however, state that this is riot an asaurance as ta the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabiiities falling due within a period of one year from ths
balance sheel date, will get discharged by the Company as and when they fall due.

.





¥¥) In our opinion and according to the information and explanations given to us, the provisions of
Section 135 of the said act towards Corporate Soclal Responsibility (CSR), is not applicable to the
company. hence the reparting under this clause is not applicable.

wxi) The reporting under clause 3{xxi} of the Order is not applicable since there is no subsidiary or
associate of the company.

For Anup Kumar Jain & Co.
Chartered Accountanis
Firm Reg. No. 0057 31N

—

oy

-
(Vikas Giya)
Partner

M. No. 501483
Place: Ludhiana

Dated:21* August, 2025
UDIN:25501483BMMAXE1792





“Annexurs B" TO THE INDEPENDENT AUDITORS REPORT
(Referred 1o in paragraph 2(A)(f) under 'Report on Other Legal and Regulatory Reguirements' section of
our report to the Members of Jagatjit Agri India Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting with refarence to the Standalone
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act")

We have audited the internal financial controls with reference to the Financial Statements of Jagatjit Agri
india Private Limited {"the Company') as of March 31, 2025 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's managemen! is responsible for establishing and maintaining internal financial controfs with
reference to the Standalone Financial Statements based on the internal control over financial reporting
criteria established by the Company considering the essential companents of Internal contro! stated in the
Guidance Note on Audit of Internal Financlal Contrals over Financial Reporling issued by the Institute of
Chartered Accountants of India These responsibilities include the design, Implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence fo the company's pelicies, the safeguarding of its
assets, the prevention and detection of frauds and errors the accuracy and compleleness of he
accounting records, and the timely preparation of reliable financial information, as required under the.
Companies Act, 2013,

Auditors' Responsibility

‘Our respansibility |s to express an opinion on the company's internal financlal controls with reference to the
Standalohe Financial Statements based on our audit ‘We conducted our audil in accordance with the
Guidance Note on Audit of Internal Financlal Controls over Financial Reporting (the *Guidance Note"} and
the Standards on Auditing, prescribed under section 143{10) of the Companies Act. 2013, to the extent
applicable to an audit of intemal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Mote require that we comply with ethical requirements and plan
and perform the audit 1o obtam reasonable assurance about whether adequale internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the infternal
financial controls system over financial reporting and their operating effectiveniess. Our audit of internal
financial controls over financial reporting ncluded cbtaining an understanding of internal financial cantrols
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, Including the assessment of the risks of material misstatament of the
Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have otitained is sufficient and appropriate to previde a basis-for our
audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financlal Reporting with reference to Financial
Statements
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A company's internal financial control with reference to the Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
company's internal financial contral with reference 1o Standalone Financial Statements includes those
policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detsll, accurately and fairly refiect the
transactions and dispositions of the assets of the company.

(2) provide reasonable assursnce that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordanee with authorizations of management
and directors of the company. and

(2] provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect an the financlal statements,

Inherent Limitations of Internal Einancial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls over financial reperting, inciuding the
possibility of collusion or improper management override of contrals, matetial misstatements due to errer or
fraud may ocour and not be detected. Also, projections of any evaluation of the Internal financial contrals
with reference to Financial Statements to future periods are subject to the risk that the internal financial
contral with reference to Financial Statements may hecome inadeguate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our infarmation and according lo the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference (o the Financial
Statements and such internal financial controls over financial reporting wefe operating effectively as at
March 31, 2025, based on the internal control over financis! reparting criteria established by the Company
considering the essential compaonents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Insfitute of Chartered Accountants of India.

For Anup Kumar Jain & Co.
Chartered Accountants
Firm Reg. No. 0057 31N

(@
{V'Tkhﬂ Giya)
Partner
M. No. 501483
Place: Ludhiana
Dated:21" August, 2025
UDIN:25501483BMMAXE 1792





JAGATJIT AGHIINDIA PRIVATE LIMITED
FALANCE SHEET as at 315t March, 2025
Cin: U29300PB2020PTCOS1718

(Asin Thousandg)

Pariiculars Naole Mo.  As af 31st March 2025 As al 31st March 2024
|  EQUITY AND LIABILITIES
(1) Shareholder's Funds
[a) Share Capnal 2 10,000.00 13,000, 00
() Arseves and Surpius | 87.781.34 27,042 18
97 78134 AT RARE
{2) Share application money pending allotment
(3) Mon-Current Liabililies
(&) Lomng-tarm borrowinos 4 16371 43 21083804
b Datariad Tay Liabilities (Mel) 5 236821 ;
(@) ther long e abilibes .
ieh Long-term provisions - -
166 239 64 210.880.04
) Current Liabilities
[A1:Short-erm borrowings & G1.446.83 a4 360,57
13 Trade payanles 7
iy Teal sutstanding dues of migro anterprizes and small THB5B858 117994
anlefgirige and
(i) Tets! vutetanding dues of creditars other Inan micka 357.798.25 168.078.15
anlergrses and small entarprzes
(e} Other current liabilities a 0,292 69 24.071.17
() Short Term Provisons 3 1380681 3,845 29
542 33316 286,532.91
Total B06,354.15 534 4641
I ASSETS
(1) Non-curreni assels
{a)Property, Plant and Equipment and Intangibie Assots
) Propory, Ham & Tquipment 11 a5 92021 285 971 47
[t} Intangpble Assals
() Caprtal Warldin progress 3.603.23
(i) Intangibie assels undar deveiopment - -
A09.523 44 288.971 .57
by M clrrerl rnrestments 11 45.3168.31 30.0B5.51
gl Uelemed lax asseis inet) 5 gro.at
g Longdarm loans and advandes
@ Othet non-curren] ISEes 12 1.900.00 348711
34k, 748,75 24414898
(2) Current assels
i) P aries 1 12941337 130,237 AC
it Trads jeceivables 14 24728215 53 Bith 6E
ioi Uash ool cash eguivilents 15 34552 A7R Y
Cash and cash sguivalenis ciher thar (¢ | 2bove 16 3470488 2. 700,00
gl Hhor-lerm loang and advances 17 49 .558.0% 22.004a A8
{e1 Cther Current Assits 18 29,604 53 Hi 48
459 614.40 21004913
806,354.15 ‘53446411

Tatal
Sep accompanying notes torming part of the financial statemen!s

As per our report ol even date atlached

For Anup Kumar Jain & Co.
Chartered Accountants
Fitm Reg. No. D05731N 4 / .

(Vikas Giva'|/ {Charanchit Kaur)
Parino Company Secretary
i1 Ho. 501483 M.NoAZEDTE

| =

Flace © Ludhlana
Caed : 71-06-2025
UDIN: 25501483BMMAXE1792

For and on behalt of the Board of Direciors.

=

(Jagatjil Singh)
Director
DIM: 06914642

Sy
(Simran Saron}

Director
OIN: Dag4sE583





TAGATJIT AGRI INDIA PRIVATE LIMITED
51 ATEMENT OF PROFIT & LOSS for the year ended 315t March, 2025

{Rs in Thousands)

G UZ9300PB2020PTCOSTTIE
Partloulars Note No. As at 31st March As at 31st March
2025 2024
| Boyenue lrom operations hiz) g9749,821.23 48832345
(I @her Inegme 20 4,997 39 278810
i Total Income (1«1l 984,813.42 481,111.55
IV Expenses:
Coost of matonial consuimed 21 794 702183 455 62087
Changes in inveniaties al linissied goods and worlk-in-progress 22 554 85 6581552
Employee benatil exponss 23 18,451 18 738801
Finarizial coste 24 14,538.59 20,891,335
Dopretiation and amorlization expanse 25 14.B25:65 847250
CHhar Bxpenses 26 54.327.58 22.761.043
Total Expenses o §01,200.48 151,318.23
v Piciit before tax (11« M) g3 61292 a%, 795,37
Wi Tax sxpensd:
Gutrent iax 19,037 71 34028
Taxes of garlier year
[atered tax 3,235.00 1,599.30
Vil Prolit/{Lass) faf the period (V1) 61.336.23 34.350.72
Yl Earding per ogquity skare
(1) Basic (In Bs) G1.24 34.35
61.34 34,45

2 Diluted (In FS)
See accompanying notes forming part of the financial statements
s per out report of even date attached

For Anup Kumar Jain & Co.
Charlered Accountants

Eirm H&?. Mo, DOS73IN (Charanchit Kaur)
m&w Company Secretary

|Vikas Giyal M.Na.A36078

Fartnger

fl, No. 501483

Place ; Ludhiana
Dated - 21-08-2023
LI EEEH'TJlBEEiMHME‘:TEE

For and an behall of the Board of Directors

I G,

{Jagatjit Singh} {Simran Saron}
Director Directar
DiN: 06914642 DiN: 0BR4B5E3





JAGATIT AGRI INDIA PRIVATE LIMITED
CASH FLOW STATEMENT for the year ended 31st March_ 2025
Cit: LZ9300PB2020PTCO51T16

{Rs In Thossands)

Particulars For the year ended 31 For the year ended
Margh 2025 31 March 2024

Cash Flow From Operating Activities
Mot Profil befars tx-and exiragrdinary fams dnguding meact of sarbar yoar adjustments in 83.015.89 30,507 14
resatytis and surpius)
Adjustmenls for

Piepracistion amd amoruzamon 14 62565 847250

Iflehtes| Grpass 1853859 20.891.35

Iraras] ncome 2 R2AHA3 -2.108:10
Operating profit before Working Capital changes 113.951.71 67, 762.20
Addfustinenls it

{Incregsa) Decreass in invenleres L T A 1461

(IneragseyDecrease i trado gnd other recevatiles 249 7104 e o e

{Intraas pyDasreasn i Oiher Nohcurrent Assots 1.587.11 AART1Y

Inergane | Docransey it (fade payablas and olhar llabililies 2763027 T43.3440.80

Ingreass Dagrease) i Short Term Provisions 4,889 11 B876EH

Ineroase | Daciease] in Lepg Temm Provisions 0.00 Sad

_Cash Generated feoim Operation 145,146,114 91, 776,02

Tozgs puig 13843 24 .44
Mel Cash From/ {Used In) Operating Activitles (A) 131,102.85 91,776.52
Cash Flaw From Investing Activities
Fayrmanl (or purchass of gropacy, ghant and equipmenat a4 1752 = BT L

Fracoede from Refund of proparty. plant and equipmain .

Intares) recayen 22843 210210
Inyesimerits B paneo 134535
Evieantinenl | miocimant) of bank dsooiils sot considered accash and cash sguivalents 770 BB =2, PagRa
Mel Gash From! (Used In) Invésting Activities (8] -37.959.75 H2517.81
Cash Flow From Finanging Activities
Hadasmad af Proletepce share capital (net ol expenses)

Procoods [rom long lerm bermwings 47,0176 -30.570.05
Ragaymant of long teom bomowings s

Frogoads {roplymaent) from ol short o barrewings (n21) 2781354 41 A67. 85
|nimresl paid - 1853059 20,891,535
Dwidond pad ineuiding faxy :

MNet Cash Fromd (Used In) Finanging Activities (C) <93 469.74 -8,833.50
Wi inereasnqDecronsa) Ingash & cash equivalonts (hsB4G) -126.64 74,79
Cash & oash sguivalants al beginning of year ATE AT 1148596
Cash & cash gguivalani=-al Ihednd ol year 34553 arxar

As per ot report ol even date attached

For Anup Kumaor Jain & Ca.
Chartered Accountanls’
Firm Reg. Mo, DOSTITN

o

(Vikas Giya)
Pariner
M, Mo, 501483

Flace ; Ludhlana
Dated | 21-08-2025
UOIN: 25501483BMMAXE 1792

{Charanchit Kaur)
Company Secratary
MNGASE0TE

For and on behall of the Board of Direciars

(Jagatfit Singh)
Managing Direclor
DIN: DEST4E42

s N

[Simron Saron)
Director
DiMN; 0BBAA5A3





Motes Forming Part of Financial Statements As On 31st March, 2025

Corporate Information
Jagat)it Agrl India Private limited (the "Company™) (CIN: U25300PRB2020RTCO51718) is a private company domiciled in |ndia

registered on 25th August, 2020 under the provisions of Companies Act, 2013, The registered office af the company 1s
siluated at Malerkotia Road, Village Dehlon, Ludhiana, Punjab-141118.

The company is prmarily engaged in the manufacturing of Farm equipments such as rotary Tillers (Ratavator), Straw Reaper.
Rator Seed Drill, Land Levellers. Mud Loader, Straw Mulcher ete under the brand name ‘Jagatjit’.

1.SIGNIFICANT ACCOUNTING POLICIES

1.1] Basis of preparation of financial stalements

The financial statement ol the company have been prepared in accordance with the Generally Accepted Accounting
Principles in India {Indian GAAP) 1o comply with the Accounting Slandards specified under Section 133 the Companes Aot
2013 read with Rule 7 of the Cempanies Accounting Rules, 2014 and the relevant provisions of the Companies Act ("the
2013 Act"), 2013 The financial statements have been prepared on accrual basis undet the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those iollowed 10 the previous

year

1.2) Use of Estimates
The preparation of financial statements,in conformity with the generally accepted accounting ptinciples, require the

management 1o make estimates and assumptions (hat aftect the reporied amounts of assets and liabilities as at the balance
shaal date. the reparied amounts of revenues and expenses ior the year and disclosure of contingent liability as al the
Balance sheat date. The estimates and assumplions used in the accompanying financial statements afe based upon the
management’s evaluation of the ralevant facts and circumstances as al the date of the financial statements. Actual resulls
could differ from these estimates. Estimates and underlying assupmtions are reviewed al each balance shesal date
Revisions to accounling estimates, It any, are recognised in the year in which the estimates dre revised and fulure years
attected

1.3) Plant, Property & Equipment & Intangible assets

Plant, Property & Equipment

Plant, Property & Equipment except land are states at cost of acquisition less accumulated depreciation. Cast of acquisition
= inclusive of freight. Insurance. duties, levies, and all incidentals atiributable te bringing the assel 10 1S warking corlition far
the Imtended use.

Borrowing Costs thal are directly attributable to the acquisition of consirction of qualilying assets are capitalized a5 & part
of cost of the sssel. Qualitying asset is one thal take substantial period of time to get ready fof intended use. Other
barrowing cost are Iecognized as expense in penod inwhich they are incurrad,

Subseqguent expenditure related 10 an item of fixed asset is added to its book value anly i it incresses the future beneiiis
Itom the existing asset beyond ts previously assessed standard of performance, al| other expenses on exisling fixed assels,
including day to day repair and maintenance expenditure and cost of replacing parts are charged 10 staternent of prolit and
lass in the period in which they are incurred.

Gain or loss arising from derecognition of tixed assels are mieasured as the ditference between nel disposal proceeds and
the carrying amour of the asset ale recognised in the statement of profit and lass when the asset is derecagmsed

Intangible assels
intangible assets acquired seperately are maasured @n intial recognition at cost. Goodwill arising on acguisition of business

is carried at cost as establised at the date of acquisition of business.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation and accumuiated impairment
lasses. i any Internally generated intangible assels. which does not meet capitalisation criteria are nol capitalised and
pxparidilure s rellgcted in the year In which the expenditure is incurred.

1.4} Depreciation
Negreciation is provided on Straight Line method on the basis of usetul lives of such assels in the manner specified n

Schedule || ta the Companies Act, 2013
imtanmble assets are amortized on a straight ling basis over the estimated useful ecanomic life,

1.5) Inventories

Invertones are valued at lower of cest or net reliazabie value excep! stfap which has been reported at nel reliazable value,
The cost farmula used for valuation of inventories are as follows

) IR
v





i} In respect of raw material and stores and spares at First In First Out Basis,
ii) In respect at wark in Progress ,al cost of raw material plus coversion cost.
iii) Finished Goods are valued at lower of cost ar NBY fmel realizable value).

1.5} Impairment of Assets

Al each Balance Sheet date an assessment is made whether any indication exists that an asset has been impaired. [f any
such indication exists, an impairmenl loss |.e. amount by which the carrying amount of an asset exceeds its recaoverable
amount is provided for in books of accounis.

1.7} Invesiments:

Inyestments that are readily realizable and are intended to be held for not mare than sne year lrom the balance shees| date
dre classihied as current investments and are stated at lower of cost and fair market value. All other investments are

classilied as long term investments.
Long tarm invesiments are statad al cost of acquisition. Provision, if any, |s made fo recognise a decling other than a

tempaorary | in the value of long term investments,

1.8} Cash and cash equivalents

Cash and cash eguivalents in the balance sheat comprise cash al banks. cash on hand and demand deposits with an
ariginal maturity of less than three manths, or less which are subject to an insignificant risk of chnages In value. For the
purpase of the cash llow statement; cash and cash equivalents include cash on hand, cash in banks and demand deposits

A






1.9) Provisions and contingent liability & Contingent asseis

1) Pravistans are recogrized for liabilities that can be measured by using a substantial degree of estimation, if -
{i) the company has 4 present obligation as & result of past avents |

(i} a probable autflow of resources embadying economic benefits is expected 1o settls the obligation: and

fiii} the amount of the obligation can be reliably estimated.

2 Contingent liakility is disclesed in the case of |

1) When it is not probable that an outflow of resources embodying economic benelits will be required to settle the abligation,
or areliable estimate ol the amount of the cbligation cannot be made, '

Il possible obligation that arises from past evants and existence of which will be confirmad anly by the accurrence or nan-
aecurrence of one ar more uncartain future events not wholly within the enntral of the enterprise or a reliable estimate of the
dmount of the obligation cannat be made

1.10) Revenue Recognition

Hevarue is recognised to the extent that it is probable that the economic benefits will tlow to the company and the revenue
can be reliably measured,

Sale of Goods & Services: Revenue from. sale of goods including cattage & Sewvices is recognised in the statemant ol
prafit and loss account when the significant risk and reward of ownership have been transferred 1o the buyer, The Company
collects GST an behalt of the government and, therefore, these are not economic benefits flowing ta the Campany. Herce.
thery are excluded from révenue,

Interest income: Inlerest income is recagnized on a time proportian basis taking Into acceunt the amaount oulstanding and
the applicable interest rate. Interest incame Is included under the head “other income” in the statement of profit and loss
Other Income: Other inceme is recoanized on acorual basis

1.11) Expense;

Expenditure is accounted an acerual basis and provision is made lor all kngwn losses dnd labiliies

1.12) Employees Benelils

(a) Shart Term employes benefil

Shert term empleyee benefits comprising of wages and salaries, bonus and leave pay is accounted as expanditure in the
piriod (0 which employees has rendered servites in exchange of these banefits:

b} Post employment oenedits

These are classified under lollowing category -

ti} Delirned contribution plans

Providen! lund and ESIC are the defined contribution schemes offered by the Company. The ¢ontribubion to these schemes
15 charged 1o statement of prolit and loss of the year in which eontribution ta such schemes become due and when services
are rendared by the employees.

ul Retined Benafil Plans-Gratuity:

It 1s aocounted as expenditure in the penod in which the gratuity is paid 1o employee.

1.13] Taxation

Tax-expense comprises of curient tax & deterred tax

Current Tax Is the aggregate amount of income tax determined to be payable in respect of taxable income for pariod n
accordance with the provisions ol the Inceme Tax Act, 1961

Deterrea Tax is accounted for in accordance with Accounting standard-22 on “Accounting for Taxes on Income” issued by
the Institute of Chartered Accountants of India Defarred tax |s the tax effect of liming differances betweeri taxable income
and accounting ncome tor the period that originate in one period and are capable of reversal in ore or more subseguent
prriods. Deferred tax Is measured using the tax rates and lax law enacted or subsequently enacted as at the reporiing date

1.14) Foreign currency transactions

(1) Initial Hecognition. Foreign currengy transachions are recerded in the reporting currency. by applying 1o the foreign
Gurrency amaunt the exchange rate between the reporting currency and the foreign currency at the datle of the transaction.
i) Conversion: Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.
() Exchange differance = Exchange differences atising ot the satllement of monelary items ar on reparting Company
monetary iteme al rates different from those at which they were initially. recorded during the year, of prnrlﬂd-tﬁ:.ﬂ-F&_UlDur.
lirancial stalemams, are recognized as Income o as expenses in the year in which they arlse. i Ll j

R,
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1.15}) Cash tiow statement

Cash fiow are reparted using indirect method, whereby net profit belore tax is adjusted for the effects of transaction of fian
cash nalurg and any deletrals or aceruals of past or future cash receipts or payments. The cash flow fram regular revoerue
generating, investing and financing activities of the company are seqregated.

1.16} Cperating cycle

Based on nature of products/activities of the company and the normal lime batween acquisition of asseats and their
realization In cash and cash egquivalents. the company has determined its operating cycle as 12 months for the purpose of
elassification of its assets and habilibes as currert and nan- current

1.17) Earning per share

The basic earnings per share is calculated by dividing the nel profit after tax for the year by the weighted average number ol
equity shares outstanding during the year, For the purpase of caleulating diluted earnings per share. net prafit after tax
during the year and the weighted average number of shares oulstanding during the year are adjustad tor the offect of 4ll
dilutive potential equity shares. The dilutive potential equily shares are deemed converled as of the beginning of the year
unless they have been ssued at a later date The dilutive patential equity shares are adjusted for the proceeds receivable
had the shares been actually issued at fair value (i e, average market value of the outstanding shares). Anti dilutive eltect of
any potential equity shares is ignored in the caloulation of earnings per share

=
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Share Capital
(Rs in Thousand:

As st 315t March 2025 As al 31s1 March 202

Particulars

Equity Share Capital

a) Autharised Capital:

1,00.00,000 Equily shares of Rz 10~ eagh 100,000,000 10,0001
iPrevious Year; 1,00,00,000 Equily shares of As. 10 each |

Tatal (a) 100,000.00 100,000
b Issued, subscribed and fully paid up capital:

HO00,080 Equity sharas of Rs 10~ each 10.000.00 10,000 1
(Previous Year 10.,00,000 Equity shares of Rs.10/- each )

Total (b) 10,000.00 10.000.0

¢ Par value per share
Par vaiue per-equity share s RE 100 gach

d) Recanciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

{No ol share
As gt 31st March 2025  As at 31st March 202

Equily Shares
AL 1he bagirning of the reporting period 1,000,000 t.0HILD0
Add: lesded dunng the geriod

1.000.000 1:000,00

Culktanding at the and of the raganing perisd

e) Rights, preferences-and restrictions attached to equity shares

The campany presently has one oiass al equity shares having & par value ol As. 10/ each. Each helder of equity shares 1s antifled

1o are vale par shiake, The dividend proposed by the Board of ditectors (It any) 13 sdbject to declaration by the shareholders in the
anual geneial maaling and emitEmsnl 1o dividend to an eguity shiarehoider shall afise altter such approvel excapl m casae ol witenm
dividend. In Ihe avent of liguidalicn of the campany, the halders al eqully snares will be enliiled (o recelve any al Ihefemaning assels
ol the company. alter dlatribution of all pratarential ameunts The distnbution will be in proportion 1o the number of eguily sharas Haly

by the shareholdot.

{} Details of shares held by holding cempany ‘ultimate holding company their subsidiaries and associates
Thare 15 o hoalding or wiimate holding company of the campany

g} Detail ol shares held by shareholders holding more than 5% of shares of company

Class ol sharesiname ol shareholder
(Mo of share:

As at 31st March 2025 As-al 31st March 2024
800,000 go0 ool
100.000 100,000

Equity Shares
Jagat|it Singh
Simran Saror

(Percentage of share holding
O 0% SE.00°

dmganit Singh
10005 16.008

Simran Saran

h) No shares have been reserved lor issue under options and contracts/commitments for the sale ol shares'disinvestment.
i) For the periad of live years immediately preceding the date as at which the Balance Sheet is prepared
Mo shares bave been afiolted pursuan to confractis) wiltiou pRyment oemnn racaived in cash ang-also no shaltes tave beed alloleds as

Tully sava-up by way of bonus shares and no shares bave cean bought back,

|iTerms of securities convertible inta equity/preference shares.
Thare are no saalrifies canvartible into equity/pralerence shares.

k) No calls were unpaid Irom any ol the shareholder in any reporting period. E

< WA, > L/‘





1) No shares were lorfeited In any reparting period.
miShareholding of promotars

Shares held by promoters as at 3151 March, 2025

Promolers Name Number of Shares % ol total shares
dagaljit Singh 800,000 90, 00%
Simran Saran 100,000 1000

_Shares held by promoters as at 31st March,2024

FPromoters Name

Number of Shares

% of lotal shares

Jagaf it Singh
Simiran Saron

Resetves and surplus

300,000
100.000

= (e
18,000

{As in Thousands;

Particulars

As at 31st March 2025

As al 315t March 2024

Surplus l.e. balance In statement of protitand loss (Retained #arnings}
Balance 44 par the last financial stalsments
Add © Profit (Iess] I the year fransterred Iram stalemen) of orali and loge
Less. Agustmenis of eatlier yeqris)

Closing Batanees

e P

2104216 TealiB. 57
61336.23 34 3502

59708 .00
87, 781.34 erheg e

LH‘L—\ML‘





{Hs in Thousands)

4 _Long-term borrowings schedule
As at 31st March 2024

Particulars

As gl 318l March 2025

Al Tennlbans (secumd)

It Fram banks 137,434 B0 165.435.65

i) Less Currant maturities of long term debt 28.654.11 33, 716.61
Total {a) - Larg term Igans from banks (-i) 102, 78048 131.219.04

ki Loaneand advances from rolated partips (Unsacurad)

iy Fram Directors #1.08G.95 591 70.00

It Fram Shareholders =

i) Fram Othors _ * 20,000, 00
Total (B) - Loans and advances from related parties £1.090.95 87660
Tolal long-term borrowings (a=b) 163,871.43 210,889.04

Secured loan description

Securily descriplion

Terms of Hepayment

Hate of Inlerest

E. .Nu.

i)

HOFC Term Laan (B3 lacs)

Secured agains! Plant &
Machinery & porsanal gusranies
at directors

24 Quarterly instaliments of
Fs. 3.45 lacs sach plus
Imerest as applicable

#.65% per annum on
gutstanding phndm

) HOFC Tarm Loan (10 Croros) Senured aganst Plang § 24 Quarlerly ingtallmients 6! | - 8:2% per annum on
Machinery & parsonal guamntee | RAs. 41,67 lacs aach plus outstanding ptinclpal
| al directars mioreal as appicable:
W} |HOFC Tedn Lodn (3.3 Ofores) Secured againat Plant 4 24 Quarntarly nslaliments of | 8,29 per annuim g
| Machirery & personal guarainies | Rs. 13.75 |ags each plus oulsiznding plircipal
ol ditectars imerest &5 applicable
iv) HUOFT Car Laan (19,67 lacs) Secured aganst movable assets:| 84 mealkly instaliments.of | 7 B5% per annum an
Car Re. 30,325 each oulstanding prncipal
v)  HOFD Uead Car-Prgmium Loan (93 facs) Secured agdinst movable assets:| 60 monthly installmaints ot | 9.95% REr AT G

Car As 30,326 each autstanding gringipal

vil IS Car loan (12,11 fRcs) Sogured agairie! movable agsets | 60 manihly instpllments of | 8.25% et andum ai
) Car Rs, 24,778 vach uulstanding principal

Wil IS Car Lean (15 lacs) Secured agains! movable assafe | &0 menthly installmen|s of | 254 per annum an
Car As. 32 620 each autstanding @Erincipal

yinl)

Small Infustnal Bevelzpment Bank of India
Loan

Secured rgainst term depesi|s

18 monthly Instatimants of
Fs. 6:25 lacs oach

7 B9% per annum on
outstanding prencipal

No delaal m eepayment of grincipal and intereal harean has pceurrad dunng any al the reponing peroda

(Hs In Thousands)

5 Delerred tax liabilities: (assels) schedule
As al 31st March 2024

Particulars

As at 31st March 2025

Deterred (ax liabilities (Reter Note 32)

Impact of dillerency bslwaen 1ax depresiation and deoreaiation 323900 &.00
amprtation charged le the Imancial statements

Reterred tax assets (Reter Note 32)

Impact of diferance belween mx depreciation ang depteciation £70:80 AT R
amarlizanon ehiged 1o the financisl statements as on 15t Apiil 2024

Disfered fax iatilily (Nal) 236821 87080

& Shart-term borrowings schedule {Rs in Thousands)

Particulars As at 31st March 2025  As al 31st March 2024

3l Loaans repayable on demand —

(:’;zb..t wal ﬁ"%:f
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13

15

From banks |sdcured) d27g2.72 Bh.6L3TE
Fram banks (unsegured)

Current Matunties of Long Term Delb® 2865411 33,7661

Total short-tepm borrowings (a+b) 61,446.83 B3.360.37

1| Persanal guarantoe af the ditsctors has bean pravided for all thesloans repavable an gemaid,

Other current liabilities schedule (As In Thousands)
Particulars As at 31st March 2025  As a1 315t March 2024
< Arvance from Customers 2835195 22 715657
Statutory Liabiihes: 1.030.28 18877
Ciher Payables® 368.05 1011 EO
Bus to ampleyeas: 542 41 1.054 03

- Fayables an purchase:of property. plant and equipmon)

Totul Othercurrent iiabifitics 30,292,609 2407117

" Stalutary temittances |ecludes contrioutien to pravident lund and ESIC oy deducted at solirce, goods and service tax payable pig
" Cither payablas includes slgelricily axpenses and migcellanssus BXQONSEs
" Duslo emplayees nchids salary & Wages, Bonus, Lagve with WARES

Shorl Tetim Provisions {Hs in Thousands)
Particulars As at31st March 2025 As al 31st March 2024
Browson tor Tazation (Ndtol advance tas R= Yerorein F. Y, 24.25; 5,037 74 4,843.29
Froyizion tor alter sale warrarity axtanse 4889 11 0,00
Total Sharl Term Provisians 13,9368 384329
Non-current Investments (As in Thousands)
Particulars fisal 31st March 2025  As al 315t March 2024
"Depasits with bark 36.316:31 30,065 5]
Total Nan-cutranl Investments 35:316:31 068551
Other Non-current assets (A= in Thuusam.ﬁ;}_
Particulars As ol 315t March 2025 Az al 315t March 20923
Socutity deposils 1,500.00 348711
Tolal Qihar Norcurrsn] asgals 188000 4B T
lnvenlories {Asin Thousa nds)
Psrticulars As at 31st March 2025 As at 31st March 2024
[Haw Matatiai 41, 781.M 42,045 45

< mom Finshod- Goods 41975 5.454 (16

- Finated Goods B2.9459.97 63,345 .40

- Slares & Spares 19:262.58 19.384.50
ot nvenio e 12941331 130232 40
LCash & Cash Equivalents (Hs in Thousands)
Particulars As at 31st March 2025 As al 31st March 2024
Cash w harid 201 .45 246 47
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Balances wiih banks
| gLtren accounts
- Depasits with malunity of less than three months

Total Cash & Cash-Equivaienta

144.G7 225,10
34553 47317

Other bank balances (As.m Thousands)
Particulars As.at 31st March 2025 As at 315t March 2024
Earmarked balances with banks | )
Diapomis with maturity mora than three manths but less (han welie months 3.479.88 2900, 00
{Far bank guarartess matuting within one year)
Total Oihat bank oaianees 347986 2.7100,00
Shori-term loans and advances (As in Thousands)
Particulars: As at 31s1 March 2025 Asat 315t March 2024
Unseeurad, considersd good
Ol
Advances tosupplars 48 B2BES 20,785 .88
Irmpres 72533 1.248.80
49559 02 22 004 46

Total Short et 1080s and advEnoes

Other Current Assets

(A in Thousands)

Particulars

As at 31s1 March 2025

Asal 31st March 2024

BET Inpul Craodi

Tax deducted a1 s0UIcE
Expor! incenlves recaivable
Securily deposils

Hrapzind @xpenses

Totnl Oiher Curran) Assals

2712847
473,22 50708

782.3%

1.038.05
G444 24 33
29,5484 53 Byl 42
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Hevenue lrom aperations

(A5 in Thousands)

Particulars As al 3151 March 2025 Ag at 315t March 2024
Sale of produtis: Domestic 89547358 A63. 84205
Sale al products. Expart B4, 34765 2481 .40
Total Hevenue fram operstions 070 821,23 488, 523.45
Other lncome (As in Thousands)
Parliculars As al 315t March 2025 As al 3tst March 2024
Intorast Recoived 222843 210910
capar incanives 2401830 27561
Foraign exchanpi geniogs 10745 AT
[HtiEr migcelansous income S0 19815
Restalio & Diacount 247.50 5,17
Tatal ginar meame 4.882.18 2.78B.10
Cosi of material consumed {As In Thousands)
Particulars As al 31st March 2025 As @ 31st March 20249
Hiew tisatarinl conaumed 704 702 RE 456,620.8T
794 To2 A1 456 BRLE7
Changes in inventories of finished goods and work-in-progress (A5 in Thousunds)
Partigulars As at 31si March 2025 As a1 31s1 March 2029
jalCloeming Stack
Finizhpd Goods 6334840 TE.O7 054
Wiark In progress 5.454.06 | AB3.50
1oreEs & SPanes 19, 384.50 4917 44
Ttai Cpénirng Stk 44 B, 186,95 2237142
(B sy Sk
Fiughogd Goods 62 94997 B3, 3d8:di
With ir protioss S11875 5 45406
Sres & Spares 1926258 19.384.50.
Tuatal elosing Srock () 87,8323 8818635
554.65 6581652

Fare Ehanges nomeentones of hinished goods:and work-n-progress

Employes benefil expenses-

{Rs in Thousands)

Particutars.

As atl 31st March 2025

Az al 31s! March 2024

Salaries and wages 1725808 T A8316
Cantrivuban to provident and olles lupds 359,31 4.53
Staf welfarn oxpenses 333,86 (Y]
lota! Empiayed benelit expenses 16,451 18 8,0

Financal costs

{As in Thousands)

Patliculars

As al 31st March 2025

As:al A1s1 Margh 2024

IfteTan! sugonseon
Eanks borrowings
Cithprs (WS

Chibhias bairigwing cost

Tolsl Firancial tosts

15,363 64 15 504, P
154153 4009 76
tigtdaa 136379

18.538.59 .83 35

_Depreciation and amorlization expenso (A3 in Thousands)
Particulars As at 315t March 2025 Az al 31st March 2024

Claprecrition on Praperty, Plant & Egutpren 11 625,65 gAY a0
Totol Depracintion and nimarlisstioh sxpgense 14.67585 947250

T AN





76 Othor cxpensies

{A= in Thousands)

Particulars As al 31st March 2025 As at 315t March 2024
Advartisemnent Expanses 305,24 KEH
Power and Fuel 5,981,832 351190
Rapairs & Mairtenancs
- Buildirg 64.94 0.0
< pachinery 529.56 [ER¥H]
- (b 183241 ¥ hEH63
Innurnnce A63.74 488,04
Fraight 2.640.07 220230
Forwarding & cleanng charges 1336212 1.058.75
Sales commissian &.T1E.58 3157784
Travaling Expenses
- Ditestare 0,00 G.0a
- Dihers 135419 174708
e Faid &,73.09 42139
Goneral Expenses 314830 1188185
Haoles & Taxes 1.26542 225244
Legal & Protessignal Charges 1.484:27 a22147
Printing & Stationary 207,05 5492
Payment 1o auditers (Including tax-audil faes] 250.00 2o
Seourily charges 121493 110002
Fore:gn exchange gamioss 0.00 1804
At sailis warranty eepnse o7 4,00
Privision far aftin sale warrarly Saponse 4 859,11 4o
Othie Miscallarsogs expanses 5774924 1,654 34
Total Cibar wipenses 54.32F ha 23 o103

d






2

i)
Ly

1+ ]

26

20

a0

=11

&}

3

Contingent liabilities and commilments (lo the extent nol provided as no cash llow Is oxpecled)
(A5 in Thousands)

Particulars As al 315t March 2025 As al 3151 March 2024
Clairs againal the company not dokribwliedoed as dabls MIL ML
Guaraniees MIL NIL
Commitments iL NIL
Earnings Per Share (EPS)

Thie calculation of earmings per share (EFS) as distlosed in the Stalamiant of pritit and loga has boen made it accordance Witk
Accounting Standand (AS) 20 “Earning Par Shara
A Statement on calculation af basle and diusd EPS 15 g5 under

Parliculaors As at 31si March 2025  As al 31si March 2024
Mot Profit sitnbutable 1o squity sharcnglders (A (s 0 Thousanos) 61,3362 34,850 72
Weighted sverage numbel af basic aqully shares (8] 1,000,000 1,000 600
Basic: sarming per share (A ) (Rs) 61.34 "34.35
Froe value par couity share (Re.) 10 0

In Arcosdance with (he Accounting Standards (AS| 28 on ‘Impaimmen) of Assets” the coftpany has assessed a5 on balance ghad
it whother there are any indicallons (lsted on paragiaghs 810 10 of the slandardh with regard to |he mpairmient ol any al the
ansols. Batud on such aksessment i has been gscerfalned that rio potentiyl loss is present and therolare. tormal. eatimaia of
recoyarable amount has not bean made. Accordingly na impairmant loas has geen powvided n the books of account

Diseinsures required under Section 22 of the Micrs, Small and Medium Enterprisas Development Act. #006
{Rs in Thousands)

Parficulars As al 31sl March 2025 As at 31=t March 2024
The principal amoun| and the intarest due therean (I0-be shawn sapsarately) TIaTED 117993
PEFLUING unpaid 1o gny suppller @ e ond ol gach SCCourting. yaar

e sivint o intereet pald by the buyarin terms of secion 16 of the Micro, Small el ML

ard Mediuny Enterprides Developimant Act, 2008, alang with the amaount of 1he

patyrmant made (o the suppliier beyond the appainted day during each Accounting

yErr

Ihe amomnt of infereat due snd payable for the period ol delay In making paymant MIL Ml
[which fiade been pald bul Beyord the appointed day dunng the year) Gub withiouw

fdding the'Interest dpecibed unda fhis Misre Smal and Mediurm Entemprises

Boiopmioe Agt. FOOE.

thee gt ol nterest sccmed and romaining unpald at e snd ol sach Aceounting ML MIL
Y
the amolint of lenher mierest remaiming due and payable even in lhe susooeding ML il

pairs, Uil such dale whin the inlerest duss above are actually paid to the small

oritarprise. for the purpose ol dsalliwinee of 4 veduttible exparnditure urder

salon 23 gl the Micro, Small and Madium Enterprises Developmant Asl, 2006, _

Thir dbave stiviod mfonmabon o paen detarmined on (b bEsie of datm Availabie wilh the maragement Thie has teen folied "-I'F'ﬂ'-'_m
by thie Akt Grs

Related Party Disclosure: Tho disclasure of the refationship and the Iransactions with the retated party as raguired by Acgouniing
standgard (AS) 18 “Helated Party Disclosures” is as under

Hamie of the related party and nature of related party relatisnships: {As in Thousands)

Name ol Concern Helationship MNature af As ot 315t March 2025 | As at 31st March 2024
transaclion

Saron Mechanical Werks Hey Management Personnels  |Purchase of goods 25724 a1, 168 83

D Singly proprEiorship Sale ol goods B&7T0.08 MIL

[haram Singh Koy Managamant Parsonnal  [Hegeipt of loan 3.800.00 £.00

Hegayment of logn T 00 0 .00

Saron Mechanical Wiotks Key Management Persormel’s  [Purchase of gocids 419 624,44 214 958 56

Jagatiil Singh progrieteshis Sale of ooods 216,967 .81 000

Jrigilit Singh ey Managament Personmel |Ropayment of laan 87805 000

[haram Srrgh HIF Sigrfleant Inflsrnce of Koy Repmymont of loan 20,000, 00, o

Managemen Personna

Slivwan Sarof Koy Minagement Pemsennals  |Ma ransacianis "ML ML

relative Huring the penod

Mo retrunargion Has baen pagd 1o ditsciong,

Detall of outstanding balances of related party(s): {Rs in Thousands)

W Ll





Name of Concern As at 31st March 2025 | As al 3151 March 2024
Debit/{Credit) Debit{Credit)

Saran Mezranical Weorks. Dharam Singh 2750 3824740
[Hhitam Singly -4 450830 S50 LH
Sarmn Mechamzal Works: Jagatpt Simgh -285231.87 12220095
Jagtl Slhgh ‘57 540.95 <58 520 00
[Maaram Sngh HLF (.06 POGOO LK
Simran Saron 10 10000 10, 100, 06

g? ) Du-l&_
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(As in Thousands)
The detal of deterrpd tax labilities and assels as por Accouning Standard — A4S 22 on “Aaemiinbng for Taxeson Incoma” 45 al 1he
end of each reparing penod 15 as under

Nature of Timing Dillerence Deferred Tax Movement during the Delerrad Tax Liability
Liability {Assets) year (Assals) as on
ason 01.04.2024 11.063.2025

Deterred Tax Liability
(Ui gecount of diferarce betwasn degreciation fe par (.00 3. 239,00 236821
Companios AoL2013 and Income Tak Act, 1956

Deferred Tax Asuets H70:80 .00 000

Deferred Tax Linbilily {Net) B/0H0 3 239.00 238801

(A5 in Thousands)
Capital Work in Pragress ([CWIP)intangible asset under developmient aging schedule as at 3151 March 2025

Particulars ] Less than 1 year | 1-2 yoars [ 2-3 yoars [ Maore than 4 Years

Capital prects in progress FEN3 23
Iptangible ns=at under development -

{As in Thousands)
Capital Work in Pragress (CWIP) intangible asset under development aging schedule as al 3151 March 2024
Parliculars | Less than 1 year | 1-2 years 2-3 years | Mare than 3 years

Capital projectis In' progregs - - - .
Imtanpible asse under devaiopment -

Mo project i capikal wark-n-progress as on Mafch 31,2024 & March 31,2025 has become overdue nor its cest has excesded
o parod o i engral plan

R ey
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35. Other Statutory Information

1

11
12
13

14
15

16

The Gampany neither have any Banami praperty, not any proceading has been initiated or pending against the
Company tor halding any Benam| properly.

The Company does not have any Iransactions with companies struck off,

The Campany does not have any charges or satisfaction which 1z yet to be reqistered with Begistrar Of Companies
(ROC) beyand the slatutary period.

The Gompany has not traded or invested in Cryplo currency or Vinual Currency during the financial year

The Gompany has not advanced or loaned or invested funds in any other parsan(s) or entitylies) Including forelyn
entibes (Intermedianes) with the understanding thal the Intermediary shal

aj
awectly o indirsctly lend or invest in other persons or enlities identified in any manner whatsoeyer by or on behalf
ol the Gompany (Ullimate Beneficiaries) ar

b) provide any guaraniee, security or the like 1o or an behalf of the ullimate beneficiaries,
The Company has nol received any fund fram any personis} or enfityies), mcluding fareign entities (Fundirig Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a)
directly or mdirectly lnnd ar invest in other persons or enlities dentified in any marnner whatsosver by ar gt bahall
of the Funding Party (Llimate Beneliciarios)

b} provide any guarantee. securily or the like on behall of the Ullimate Bensliciaries

The Company does net have any such transaction which Is not recorded In the books pf aceounts that has been
sutrontiercd or disclosed as income during the year in the fax assessments under the Income Tax Acl, 1961 (such as
search ar sutvey of any ofher relevant provisions af the Income Tax Act, 1961).
There 1s no Immoviable Properties Title deeds of those are nat held in the name of the Company
Mo revaluntion of Property, Plant & Equipment & Inlangible assets has been carried oul dunng the year
The Company has not grarled loans or aavances in the nature of laans to promoters. directors. KMPs and the
related parties. eifher severally or jointly with any othar persan, that are

a) repayable on demand: of

b) withaul specilying any lerms or peried of repayment
The comparny has not defadltad on laan Irom any bank o linancal instiuton or other |ender.
Compliance with approved Scheme(s) on the basis of security of current assets - Not Applicable
I'he campany has borrawings lrom bariks, secured by hypothecalion of inventories and by a charge on book debils
and other assets of the company. and quartetly relurns or statements of current assats filed by the campary wilh
barls are in agreement with the books of accounts without any matetial discrepancies,
The company is not declared willul defaulter by any bank or linancial institution or ather lender
The company s complied with number of fayers prescibed under clauso (87) of Saction 2 of the Act read with
Companizs (resiriclion on number of layers) Rules. 2017,

Ihe gormpany has used the barrewings from bank for spealic purpose torwhich il was laken at Ihe bialance shies)

date
L
NCGTNIY






JAGATIIT AGRI INDIA PRIVATE LIMITED

Reg.office: LUDHIANA MALERKOTLA ROAD, VILLAGE DEHLON, DEHLON, LUDHIANA- 141118, PUNJAB, INDIA
CIN: U25300PB2020PTC051718

Email Id: accounts.agri@jagatjitgroup.com Phone No.: 7341199967

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE MEETING OF THE BOARD
OF DIRECTORS OF JAGATJIT AGRI INDIA PRIVATE LIMITED HELD ON THURSDAY ,215" DAY OF
AUGUST 2025 AT THE REGISTRERED OFFICE OF THE COMPANY SITUATED AT LUDHIANA
MALERKOTLA ROAD, VILLAGE DEHLON, LUDHIANA- 141118, PUNJAB, INDIA AT 10:00 AM

The Board was informed that after recognizing the critical importance of determining the Significant
Beneficial Owner, the Ministry of Corporate Affairs (MCA) has taken proactive measures. In alignment
with this commitment, MCA has undertaken a revision of the Companies (Management and
Administration) Rules, 2014 and it says as under:

“Every company shall designate a person who shall be responsible for furnishing, and extending
cooperation for providing, information to the Registrar or any other authorized officer with respect to
beneficial interest in shares of the company.

For the aforesaid purpose, the company may designate-

(i} a company secretary, if there is a requirement of appointment of such company secretary under the
Act and the rules made thereunder; or

(ii) key managerial personnel (CEO/Managing Director/ Whole-time Director/CFO), other than the
company secretary; or

(iii) every director, if there is no company secretary or key managerial personnel.

Every company shall inform the details of the designated person in Annual Return (MGT- 7).

If the company changes the designated person at any time, it shall intimate the same to the Registrar
in form GNL-2 specified under the Companies (Registration Offices and Fees) Rules, 2014.*

Accordingly, it has been proposed to appoint a “Beneficial Owner Officer” under these rules, who
would be responsible for providing information and cooperating with the Registrar or any other
authorized officer regarding beneficial interest in the Company’s shares by passing a resolution during
a Board Meeting.

The Board considered the proposal and after discussion, it was unanimously decided to appoint Ms.
Charanchit Kaur, Company Secretary of the Company, as a “Beneficial Owner Officer” under the
foresaid rules.

In the aforesaid connection, the following enabling resolution was passed:

“RESOLVED THAT pursuant to Section 89 read with Rule 9 of Companies (Management and
Administration) Rules, 2014 and notification issued by Ministry of Corporate Affairs dated 27%
October, 2023, Ms. Charanchit Kaur, Company Secretary of the Company be and is hereby appointed
as “Beneficial Owner Officer” who will be responsible for providing information and cooperating with
the Registrar or any other authorized officer regarding beneficial interest in the Company’s shares.





RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized, jointly
& severally, to do all incidental matters for the purpose of implementing this resolution.

RESOLVED FURTHER THAT a certified copy of this resolution, duly signed by any one of the Directors
of the Company, be forwarded to the concerned authorities, as may be required.”

Certified to be True Copy
For lagatjit Agri India Private Limited

For Jagatit Agriindia Pt Ltg
Jagatjit Singﬁ'%‘
Director m

(DIN: 06914642)

Date: 21.08.2025
Place: Ludhiana






ﬂs H. M. Mehta & Associates

CS Hemang Mehta Company Secretaries
B.Com., LL.B (Special), F.C.S. (Peer Reviewed Firm)

Form No. MGT-8
[Pursuant to Section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management
and Administration) Rules, 2014]
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I/ We have examined the registers, records and books and papers of JAGATJIT AGRI INDIA PRIVATE
LIMITED having CIN: U29300PB2020PTC051718 (“the Company”) as required to be maintained
under the Companies Act, 2013 (“the Act”) and the rules made thereunder for the financial year
ended on 31.03.2025. In my/ our opinion and to the best of my information and according to the
examinations carried out by me/ us and explanations furnished to me/ us by the Company, its
officers and agents, |/ we certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately.

B. during the aforesaid financial year the Company has complied with provisions of the Act & Rules
made there under in respect of:

1. Its status under the Act;
The Company is a Private Limited Company, limited by shares.

2. Maintenance of registers / records & making entries therein within the time prescribed
therefore;

The Company maintained registers/ records & made entries therein within the time
prescribed.

3. Filing of forms and returns as stated in the annual return, with the Registrar of Companies,
Regional Director, Central Government, the Tribunal, Court or other authorities within the
prescribed time;

The Company has filed forms and returns with the Registrar of Companies within the
prescribed time except in couple of instances where the filing of form is done beyond
stipulated time, the particulars whereof is furnished vide Annexure-A attached herewith.
Further, there was no requirement for filing of e-forms and returns with the Regional
Director, Central Government, Tribunal, Court or other authorities.

4, Calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the
meetings of the members of the company on due dates as stated in the annual return in
respect of which meetings, proper notices were given and the proceedings including the
circular resolutions and resolutions passed by postal ballot, if any, have been properly
recorded in the Minute Book/ registers maintained for the purpose and the same have been
signed;

The Company has called, convened and conducted meetings of the Board of Directors and
the meetings of the members of the Company on due dates as stated in the annual return in
respect of which meetings, proper notices were given and the proceedings have been
properly recorded in the Minutes Books/ Registers maintained for the purpose and the same
have been signed. However, there was no requirement for passing of circular resolution and
resolution to be passed by postal ballot.

Office No.: 811-812, Vihav Supremus, Near Iscon Heights, Gotri, Vadodara-390021, Gujarat, India
Office Mobile: 63524 93005, Mobile : 94273 43112, Email: hmmehtab65@gmail.com
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5.

10.

11.

12.

Closure of Register of Members/ Security holders, as the case may be;
The Company was not required to close Register of members/ Security holders.

Advances/ loans to its directors and/ or persons or firms or companies referred in Section
185 of the Act;

There were no advances/ loans given to its directors and/ or persons or firms or companies
referred in Section 185 of the Act.

Contracts/ arrangements with related parties as specified in Section 188 of the Act;

The Company has entered into contracts/ arrangements with related parties in the ordinary
course of business on arm’s length basis in accordance with Section 188 of the Act.

Issue or allotment or transfer or transmission or buy back of securities/ redemption of
preference shares or debentures/ alteration or reduction of share capital/ conversion of
shares/ securities and issue of security certificates in all instances;

There was no issue or allotment or transmission or buy back of securities/ redemption of
preference shares or debentures / alteration or reduction of share capital/ conversion of
shares/ securities and issue of security certificates in all instances.

Keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act;

There was no need for keeping in abeyance the rights to dividend, rights shares and bonus
shares pending registration of transfer of shares in compliance with the provisions of the
Act.

Declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as
applicable to the Investor Education and Protection Fund in accordance with Section 125 of
the Act;

There was no declaration/ payment of dividend and there was no need for transfer of
unpaid/ unclaimed dividend/ other amounts as applicable to the Investor Education and
Protection Fund in accordance with Section 125 of the Act.

Signing of audited financial statement as per the provisions of Section 134 of the Act and
report of directors is as per sub - sections (3), (4) and (5) thereof;

The Board of Directors signed the audited financial statements as per the provisions of
Section 134 of the Act and the report of directors was signed as per sub-sections (3), (4) and
(5) thereof.

Constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to them;

There were no instances of constitution/ appointment/ re-appointments/ retirement/ filling
up casual vacancies/ disclosures of the Directors, Key Managerial Personnel.
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13.

14.

15.

16.

17.

18.

Appointment/ re-appointment/ filling up casual vacancies of auditors as per the provisions
of Section 139 of the Act;

M/s Singla Gupta & Co, Chartered Accountants, Ludhiana having firm registration number:
017231N, resigned from the position of Statutory Auditors of the Company, with effect from
23.04.2024. Due to which M/s Kansal Sandeep & Associates, Chartered Accountants,
Ludhiana were appointed to fill the casual vacancy in extra ordinary general meeting
(EOGM) held on 02.05.2024, to hold office till the conclusion of the next Annual General
Meeting.

Further, M/s Anup Kumar Jain & Co, Chartered Accountants, were appointed for a period of
five years in the last Annual General Meeting held on 30.09.2024.

Except above, there was no instance of appointment/ re-appointment/ filing up casual
vacancies of auditors as per the provisions of Section 139 of the Act.

Approvals required to be taken from the Central Government, Tribunal, Regional Director,
Registrar, Court or such other authorities under the various provisions of the Act;

There was no requirement for obtaining approvals from the Central Government, Tribunal,
Regional Director, Court or such other authorities under the various provisions of the Act.

Acceptance/ renewal/ repayment of deposits;
The Company did not accept / renew / repay deposits during the year under review.

Borrowings from its directors, members, public financial institutions, banks and others and
creation/ modification/ satisfaction of charges in that respect, wherever applicable;

The Company has been borrowing monies in the form of secured term loans its bankers. The
Company has also borrowed unsecured loan from its Directors. There were no instances of
creation/ modification/ satisfaction of charges. There was no borrowing from Public
Financial Institutions and others.

Loans and investments or guarantees given or providing of securities to other bodies
corporate or persons falling under the provisions of Section 186 of the Act;

There were no instances of loans, investments or guarantees given or providing of securities
to other bodies corporate or persons which falls under the provisions of Section 186 of the

Act;

Alteration of the provisions of the Memorandum and/ or Articles of Association of the
Company;

There was neither alteration of Memorandum nor Articles of Association of the Company.
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MEHTA  Zomass
Place: Vadodara Signature:
Date: 09.12.2025 For H. M. Mehta & Associates
Hemang Mehta- Proprietor
FCS No.: 4965
C. P.No.: 2554
Peer Review No.: 1184/2021

UDIN: F004965G002293801

Note: The qualification, reservation or adverse remarks; if any, may be stated at the relevant
place(s).

Page 4 of 5





H. M. MEHTA & ASSOCIATES
COMPANY SECRETARIES

ANNEXURE-A
Description | Date of | Description Due date | Date of | Concerned Reasons for
of the Event /| the Event for filing / | Filing and | with Authority | delay, if any
Form compliance | SRN (ROC/ NCLT
compliance | /Court)

Form AOC-4 [30/09/2024 Filing of Audited 30/10/2024 | 28/11/2024 | ROC Inadvertently

Financial

Statements  for| N21294640

the financial year

2023-24.
Form ADT-1 30/09/2024 Form for] 15/10/2025 | 28/11/2024 | ROC Inadvertently

Qppointment  of

Auditors N21298641
Place: Vadodara Signature:

Date: 09.12.2025

For H. M. Mehta & Associates
Hemang Mehta- Proprietor
FCS No.: 4965

C.P.No.: 2554

Peer Review No.: 1184/2021
UDIN: FO04965G002293801
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